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Dematerialization 
and Safe Keeping 

of Securities

Acts as a 
numbering 
agency to 

provide unique 
identification 

( ISIN )

Settlement of 
Securities

Pledging of 
Securities

Corporate 
Actions

Core Functions of a Depository



Increased Efficiency

Reduced Risk

Improved Liquidity

Transparency and 
Security

Advantages of Depository



• Foreign Currency Bonds

• Equity Capital

Indian Corporates

Foreign Companies

• Equity / Debt 

Instrument

• Shares of Public / 

Private IFSC 

Companies

• CPs/CDs/ Foreign 

currency Bonds

• Demat of AIF Units

IFSC Entities / Banking 

Units/AIFs

• NSE IFSC Receipts – 

Top  US Stocks

Resident Individuals

• Non-Resident Indians/ 

Foreign Nationals 

• Can hold any asset 

class at IFSC

Non-Residents

• Equities

• Debt/ Sovereign Green 

Bonds

Eligible Foreign Investors

Securities Depository Services
Issuers Investors



Depository Participants



Securities Depository Services

$256Mn Value of Custody

28 Issuers Admitted

140 No of ISINs Issued

>57,000 Demat Accounts 
opened



Bullion Ecosystem

Qualified 

Suppliers

Qualified 

Jewelers and 

TRQ Holders
Bullion Trading 

And Clearing 

Members

Vault 

Managers



Bullion Depository – Process Flow

Foreign Suppliers

Vault Managers

Bullion Depository Receipt ( BDR ) Created 

Clearing and Settlement  

Qualified Jewellers/TRQ Holders 

Chennai

Gift City

ChennaiGift City

Withdrawal and extinguishment 



BDR Creation
One to One congruence 

with underlying Bullion 

BAR

Settlement of 
BDRs
at every 30 Minutes Delivery

from multiple vault 

locations

System 
generated 
Documents
Withdrawal form & 

Extinguishment 

Summary

Direct Payout
to Client Account

Unique Features of Bullion Depository System



Vaults - 4
Gift City -3

Chennai - 1

Proposed -2

Qualified Suppliers

33

Qualified Jewelers/ 
TRQ Holders
More than 485

Delivery of Gold
More than 75 Tones

Bullion Depository Journey



Our Goal 

$40,000

$ Denominated

Excludes import 
duty and GST

No Capital 
Gains Tax

Safe custody of 
underlying BARs 
Competitive 
vaulting charges

Liquidity to exit 
any time

Option to take 
delivery

Bullion Depository Receipt ( BDR ) as Investment Product

Investors

Investors
• Non-Resident Indian
• Foreign National
• Foreign / IFSC Entities
• AIFs



Thank You for Being Here 
with Us
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